
BUYING A 
NEW HOME

RENTING A HOME
OR APPARTMENT

Your monthly mortgage payments  

build equity.

You monthly rental payments do  

not build equity.

With a fixed-rate mortgage, your 
monthly payments remain the same  

for the life of your loan.

Your monthly rental payments will 

typically go up over time.

Your mortgage interest, property taxes, 
and mortgage points may be  

tax deductible.
Your monthly rent is an expense.

When your home increases in value, 
you can realize a profit when you sell.

The property you rent does not 

increase in value for you.

Your home can be passed on to your 

children or other family members.

You have no ownership in property 

you rent.

The equity in your home can be 

borrowed against to finance education 
costs, home-improvement projects, and 
other qualifying other needs.

You have no equity in property  

you rent.
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